O XOHYV




QHZAWKLV#NADUAHHHABHHAABHHHAHHHBHHAH

FRPSHWLWLRQH##RYPIOM #AHHAHHAHARHHIS
Vikhg##dbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Ohyhaptbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbl
Dih#udbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

FRPSHWLWLRQ#BMHRHHU RN NHH B HHAHHBHHH
Uhjxodu#Vro#bhbBixbbbbbbbbbbbbbbbbbbbbb

Vkrzfdvh#GxVMibbrbbbbbbbbbbbbbbbbbbbbbbt
Wulr2 B bbbbbbbbbbbbbbbbbbbbbbbbbbbbbl
Uhjxodu#Whipbbbbbbbbbbbbbbbbbbbbbbbbbbl
Vshfldo# KiE¥Ebbibbobbbbbbbbbbbbbbbbbbbbbbbbb
Vxshufahzbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb
Sduhgwv#whdp#bbbbbbbbbbbbbbbblbbbbbbbbbb

UHIJLVW WHBIWARKH HH B HHHHBHHAAHBHAHHRH
Uhjlvwu#ti#sdbdbbbbbbbbbbbbbbbbbbbbbbbbbbb
Vxeplw#ghblbbbbbbbbbbbbbbbbbbbbbbbbbbbhbl

FRPSHWLWLRQ#UHALNANG DAHIHRQHHHHHH

|ORRUZ2VAMB S HHAHH# HH#HH#HH#HH#HH#H H# HHHHHHHAHHA

ILUVWHHHIEG H A HH B HABHABHABHABHARHARH

FORWKLQJI#D HEGHEWRHHEHHHHHABHABHHARH



HWKLFV#D Q G#NDHAMMNEN # # # # # # # # # # # HitHHHHHH

MXGIRBHH#HHBHHBH AR H AR H T B H R
Mxjlgj#hq#¥lbbllghbbbbbbbbbbbbbbbbbbbbbbbbbf

Vrior2Gxr2Wu#RTxbigbbbbbbbbbbbbbbbbbbbbbbbl
Whdpbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbl

SHQDOM A HH HHHHAHAHAH B HH HIHHIE H U HH# H
Odqgjxd&pbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Forwkigibbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb!
Pryhphég¢ibbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb
W | pitbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb
Vxeplw#Pilybbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb
Sursv2Dw#bitblexwvbbbbbbbbbbbbbbbbbbbbbbbbbh
Sduwlflsdwlrq#lq#pruh #kgbssigd plvd bdo bbb b b

DZDUKHHHHHAHBHAHBHBHBHBHUHH A HBHBHAH

U D Q NGLJOQRIE JE A JEH i i i i i 1 R

SURPRWERBDHAHHABHHABH AR HHHH HHHHHHHHT # # #

NZDOVLILFHDARYERBHHHHHTHHHATTHH A HHHHHHHH
Qdwlilrgiovbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbt
Hxurshdg#Fkdp¢hmwikibdbbbbbbbbbbbbbbbbbbbbt
Zruog#Fkdpsl#gvlkbdvobbbbbbbbbbbbbbbbbbbbbbl
Zlogfé&gbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

GHYLDWLQHHADUG RN HHHH A HBHBHBHBHBHSH



QHZ#WKLV#\HDU

© © 0 006

8QLWHG 'DQFH 2UJDQ



FRPSHWLWLRQ#IRUPDW

VFKHGXOH
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107*%$& /107*$& 107*%&
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0 BOE o1&/ 01&/
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/107*$& /107*$& 107*$&
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--ZH#RIITHU#WKLV#FDWHJRU\#DW #V R PHEAERPHSHH R/W AWPLRWHAAHQYIHRH ## X G R #
WR#PHUJH#FDWHJRULHV#LQ#FDVHARI#LQVXIILFLHOQW#HQWULHYV



OHYHOV

DIH#UXOH

UHJXODU#WHDP2VXSHUFUHZ

8QLWHG 'DQFH 2UJDQ




UHIJXODU#GXR#2#VKRZFDVH#GXR)WULR#2#WU I

8QLWHG 'DQFH 2UJDQ




VROR#2#EDWWOH

FRPSHWLWLRQ#SURJUHVYV

VROR

8QLWHG 'DQFH 2UJDQ




UHJXODU#GXR

VROR#HQ#UHJXODU#GXR

VKRZFDVH#GXR2WULR#+HQNHO#YRRU#EHOJL\

8QLWHG 'DQFH 2UJDQ




WULR2TXDG

UHJXODU#WHDP

VSHFLDO#KHURHYV

8QLWHG 'DQFH 2UJDQ




VXSHUFUHZ

SDUHQWV#WHDP

8QLWHG 'DQFH 2UJDQ




a UHIJLVW WHBIWARHKF HAHBHBHBHBHBHARHAH

VXEPLW#PXVLF

VKRZFDVH#GXR2WULR

8QLWHG 'DQFH 2UJDQ




e FRPSHWLWLRQ#UHJLVWUDWLRAQ

IORRUZVAMBSHAHAHAHBHBHBHBH B HIHHIH HHHH

8QLWHG 'DQFH 2UJDQ




’ |ILUVWHHHIBG #H B H B HBHBHBHBH AP HBHBHBHBH

8QLWHG 'DQFH 2UJDQ




’ FORWKLQJI#D @GHEUWRISHH A HAHBHBHBHBHHAH

e HWKLFV#D Q G#NDHMHME # # # # # # # # # # # HifHH#H

8QLWHG 'DQFH 2UJDQ




MXGIEBHHHABHABHABHABHABHABHABHARHH

VROR2#GXR2#GXR)WULR#VKRZFDVH#2#WULR)




UHJXODU#WHDP2#SDUHQWV#WHDP2VSHFLDO#K
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453885 %"/$& 5&%)/*26&

&YFDVUJPO QFSGPSNBODF BOE QP3EHSBZBMTG TUSFFU EB
51JT JT XIFSF XF BTTFTT UIF TUSFFU EBODBWFFDIOTIRQOFUP TI
QFSGPSNBODF 8F SFDPHOJTF GPYSEFBUEBODRZMFT PG T
1JQ IPQ IPVTF MPDLJOH QPQQJOHKXBBBEBQHOH SWN®VEBODF
MJUFGFFU PV XJMM CF NBSLFE CBTGFEPRS QFS RNBNWBIWIZF
FYFDVUJPO PG UIF TUZMF UFDIOJRVFT
5/F BHF DBUFHPSZ BOE EJWJTJPOUPIMMOBINM EF SBUUBQFO JO
5IFSF BSF OP OVNFSJDBM PS UJNF SFRNWYSFINNFVOAET TGP$ XUBJ JT
ZPV
PV EP OPU IBWF UP QFSGPSN TUZMRVEMFDIXIMN BFDWPIHOJITF
EBODF UFDIOJRVFT XIFSFWFS ZPV EFDOEEPYS QMSOGPSWNEGDF
UBLF JOUP BDDPVOU FBDI TUZMF ZPX NQFSK RSBIO FOEPVPTQMFB
UIBU RVBMJUZ SBUIFS UIBO RVB®BMUZ TIPVME CF UIF H

&9&%$65*0/

DIPSFPHSBQIJD JEFOUJUZ

DSFX TZzODISPOJDJUZ

EZOBNJDT BOE NPWFNFOU RVBMJUZ
VTF PG MFWFEFMT

51JT JT XIFSF XF BTTFTT UIF MFWHMWV PGEZBMS AIXYFEXY TI1PW PG FW
UlBO TUSFFU EBODF UFDIOJRVF S5IJTBIEGBOIPVIEBDBEFRAH QFSC
EPFTO U OFDFTTBSJMZ JODMVEF GBOOHBRSP Q RIFDUD JRNVF ZPV C(
DSFX TLIMMT PO TIPX TZODISPOJDJUZNBGHJBFOEBTUBRET VTF F
IFJHIUT BOE MFWFMT UIF RVBMJUZIP® BOENAWNVNFORGPEIGGFS
ZPVS FYFDVUJPO 8F BMTP FODPVSBWHF XIP\S RIFPHEBQ MIFDS FEARO U J L
TLIMMT JEFBT HIWFT ZPVS DSFXBOU RPRO UPFOUBIQE P8RJ GPS C
USZJOH UP CF MJLF BOZPOF FMTH BKBSKE YBNY JOHR UPFEBPPAG B T
MPPL GPSXBSE UP TFFJOH XIBU QFRIFSQ®FSXIAVBM BEGBDPH UP Ul

$3&"5*7*5:
PSIJHJOBMJUZ
DPODFQUT UIFNFT
NVTIDBMJUZ
NVTID DIPJDFT

"T XFMM BT XBOUJOH UP GPDVT P 9SNWBIEG DAV BXMIWZURP LT QVREEBRJF P
BSF SFBMMZ MPPLJOH UP QVTI ZPVW$BLWSEB XIWJUWAFRBHFITUBRBEE DPC
TFUT PS PSJHJOBMJUZ JO ZPVS NBWKPNARDDIP $SDFFWFOMM ZERWIFT
VQ BT DSFBUJWF BOE TPNF GBDFNIMM TZAPV/SF XPAB QPWOUZ JO I
DSJUFSJB JF B DSFBUJWF XBRVEBGGPSBIGUDIJPIPIOIOMMIGRZU ZPV
BOE TUBHFDSBGU XFMM FYFDVUFEWRFSJINKJIEBWIRNZ IPVZONFW SONT .
FYFDVUJPO FUD "OPUIFS BTQMPWP PG DS BB UNJWWIWDB MFUZ #S .
MIJGF JO JOUFSFTUJOH XBZT XJMMFBEHSRMHEIREZPY QNVNIGHMINBWOIP C
BDDFOUT SIZUIN BOE UFNQPT
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1&3'03."/$& 4,%--4
DPOGJEFODF
GPDVT

FOFSHZ
QSPKFDUJPO

S5IJT JT XIFSF XF KVEHF UIF MFWFM PXIEBV3PYFBRGP INB O
DPOGJEFODF BOE GPDVT PO TIPX EVSJOH WFDQUEP®PBG BXOP N
UIF BVEJFODF BOE XIFUIFS UIF FOFSHYEDBIG TBBGHHFM LWFQ2 Ul
UP DIBSBDUFST JG UIFSF JT NPSFORGUR QB SERSIG\PFISNBIGNF #
B DSFX CSJOHT MJGF UP UIFJS QFBIGP S RBOIBFTKBRHOFUIFZ U

45"(&%$3"'5
GPSNBUJPOT
USBOTJUJPOT
QPTIJUJPOJOH
VTF PG UIF TUBHF

51JT JT XIFSF XF DBO KVEHF ZPVSUWBHMJITBWIF 6 VG WHFUIF QFS
BDDVSBDZ BOE BMJHONFOU PG ZPVSUG®PKNBBOEOCGMPNM FGIRARF U
UIF EBODFST PO BOE BSPVOE UIF THBMHE&E US FF JIQETWIENCBIND EB O D
GPSNBUJPOT BQQFBS BT UIFZ TIPVMEXIEKPWHFOFYI(FBOTF PG WIF TU
PG UIFTF UIJOHT DBO SFBMMZ BEE UP B QFSGPSNBODF

+6% (&4 01*/*0/

51JT JT XIFSF XF HIWF PVS KVEHFTUBFDQBSGFPSNBODFSET B XIPM
RVBOUJGJIJBCMF BT UIF PUIFS DSCBHFS&EBPOVUIB KWIFIBFIW JODEJWJ
UPXBSET UIF QFSGPSNBODF PVUTJRN FXHUWIF CBZFEGPDSBYS DS
IBWF B EJWFSTF SBOHF PG EBODF FEF®Q BAWIT WV ESHIIOSH DBMWF M T
DIPSFPHSBQIFST ZPVS KPC JT UP BXFSH B QRGBM PG KVEHFT X



VXSHUFUHZ
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/"33"5*7& 5)&.& $0/$&15
0SJHJOBMJUZ BOE DSFBUJWF CFIJOEUIFNF

:PVS DIPSFPHSBQIZ NVTU UFMM B TRIP 8BZDRMBEBGF DSFBBJIJWF UIFN
:PVS UIFNF TIPVME CF PSIJHJOBM BOHRIMPBVHPNVMEFFOHBHF TUP
NBOOFS

&9&%$65*0/ 0' 453&&5 %"/$& 5&%$)/*26& "/% $)03&0IRB:
&YFDVUJPO EJGGJDVMUZ BOE BVWEFQQ@WZIDJUZ PG DIPSFPH

:PVS DIPSFPHSBQIZ DBO UBLF JOT@WMRBWEBOIJBOPNUBMFT XF SFC
SVMFT #VU TIPVMEO U GFFM MINJUFREVMEOIENIKVYTR BBHBNT DB
A4VQFS$SKR BSF HIWJOH NPSF DIPSFPHSBQIJRDJ®$FREBSKMZ FOP U
3BUIFS XF BSF NBBRYSHOPRODFT BOE FYFDVUJPO PG DIPSFPHSE
:PVS DIPSFPHSBQIZ TIPVME QVMM GBENMBSHFU EBODR WPD/Q
XBOU UP QSFTFOU JU BOE FWFO ZRMEWVIDF IYSEFX QBFSEG PENBOL
4UZMFT PVUTJEF UIF GPVOEBUJPOQJBBSFPQGFERVS TDDEMBUBWF JO
ulJoL BCPVU

XIFUIFS UIFZ HFOVJOFMZ BEE UP BIF BE§6GRNINBGCDMIF B®S B T
DPNQFUJUJPO FH USBEJUJPOBM WBSJIJWVTEBODPBOWBIODIFT P
XPSIBT UIFZ IBWF IBEI®OBEBNMFODFT PO TUSFFU EBODF XIH55NM TKE
XPVME OPU S8IBUIHFWHRFSIDFT ZPV NBLF QMFBTF CFBSTIJB NUOGEFW
DPNQFUJUJPO BEREGPISSNBODF TIPVME SFGMFDU UWMBDUPWIE EDBS
DPNQMFYJUZ PG UIF DIPSFPHSBQIZPBEOEHPSPEKQ{EMM BYFDYWUFE C
4VQFS$SFX PV NVTU QFSGPSN DIPSFROHSBQTU SOFBOTBYMF UIF
BUUJUVEF BOE FOFSHZ TIPVME SFGMFDU TUSPOH 1JQ IPQ JOGMVFODF|

07&3"-- $3&"5*7*5:
0SJHJOBMJUZ UIFNF OBSSBUJWF DPODFQU NVTJD

81JMF GPDVTJOH VQPO UIF TUSFOHRG PGFDIF JRIHIOBMIW I IFNF
DPODFQU NVTJD QSPQT FUD 8IJMRUGPOMUJ P WQP @ IPIFFPHS B (
BOE PSJHJOBMJUZ JT QBSBNPVOU UPOTVPDETUIBNFDIFRQMAEJITUF F
ZPV TIPVME FOHBHF UIF BVEJFODFFBU UWF TNBESEZKSOEBI DTS BSF M
DSFBUJWJUZ JO BMM BSFBT PG QFZ3GRISWEO DP OIRREEDP PIBG |

USBOTJUJPOT TUBHFDSBGU FUDGPSANBOEFCSUBHIBT®B QEFFO -
.VTIJDBMJUZ XJMM CF TDPSFE TP C3GPHDOHOUFSRYUJIJDHIRBZT L
NVTJDBM BDDFOUT SIZUIN BOE UFNQBT KDWMMVIFBUDF PRAI @QBPQT
AVQFS$SERSGPSNBODF IPXFWFS QMFBTF OPUFQABU BOUR)SMG
QFSGPSNB®MEFOPU CF VTFE BT B HINNJDL "MBMB@SPIPT S VB UFZ
SFTQPOTJCMZ "UUJSF NVTU CF BQRQBBQB FBIFVWR AQHAF GMBNPV UG
EFUSBDU GSPN UIF 4VQFS$SFX SPVUBOHRBYWQBEB $SF XBEPTBE JO
PVUGJU PS FWFO XFBS TJNJMBS DM® D PRTS BIOFEEI WRIEBBEIDEM D
SFQSFTFOUBUJWF PG UIF VSCBO EBSPFPNNAOEBP E" B $IFPVRIG J U
CF GBNJMZ GSJFOEMZ BOE BQQSH® IMVAUFS §PFXIE BHFASPG U
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1&3'03."/$&
5JNJOH TzZODISPOJ[BUJPO TUBHF DBFTFODF DPOGJEFO

V51JT JT XIFSF XF KVEHF UIF MFWERBPESONEOUE BW BSBWMM R$SFX
UIJT TDPSF VQPO UIF TUBHF QSFTFO®G R BROEVIDFFGBHOHEHBEG P FUPF BV
XJUI TIPXNBOTIJQ BOE QSPKFDUJPQ BZ UPISHBOOTBOWHIPEG QA NBSLT
PG UJNJOH 5IF XIPMF 4VQFS$SFX TIPWSEFTRNEFBWP B W IBEMM U
TZOD XJUIl POF BOPUIFS UISPVHIPVU 5VMF XBWBVI FOMD B BMIQERF S F
EBODFST TIPVYME DPNNJU FOUJSFMZ SIANBIDJOAS3SINIBGBPUFS
FOHBHJOH UIF BVEJFODF XJUIl TUSPOH FOFSHZ

+6% (&4 01*/*0/
1FSTPOBM WJFXT BOE PQJOJPOT PG UIF KVEHF

51JT JT XIFSF XF HIWF PVS KVEHFTUBFDQBSGPSNBODFSEFOBJKAPM
A4VQFS$SFX DBUWKRAHEHFZT XJMM CF DPOTJEFSJOH UIP GJO KR PSAVUFBSIEON
QFSGPSNBODF *U JT OPU BT RVBOMBIGFEURFCEBU SBUPRDFBUR T (
KVEHFTr JOEJWJEVBM GFFMJOHT UPXBSBMXBZIH QF\SEBSEBWDBETF
EBODF TQFDJBMJTUT SFQSFTFOUFE PR BV IRPGERHGHB QIBECSKFMP V
UP BQQFBM UP UIF EJWFSTF SBOHF PG KVEHFT XF IBWF



VWUDISXfIWHHR H B HHBHBHHBHBEHH A H B HH

ODQJXDJH

FORWKHYV

PRYHPHQWYV

WLPH

VXEPLW#PXVLF

S8QLWHG 'DQFH 2UJDQ



XVH#RI#SURSV2DWWULEXWHYV

SDUWLFLSDWLRQ#LQ#PRUH#WKDQ#4#GLYLVLR

S8QLWHG 'DQFH 2UJDQ



@ DZDUG#FHUHPRQ\

S8QLWHG 'DQFH 2UJDQ



@ UDQNHAHKHIHH A HHBH B HHBHEHH B H B

VWHS#4=

VWHS#5=

VWHS#6=

8QLWHG 'DQFH 2UJDQ




SURPRWUERDHAHHBHBHHABHBHHABHBHHABHBHHH

@ TXDOLILFDAKERBHH#HHHSHSHTH T H B

GXWFK#FKDPSLRQVKLS

8QLWHG 'DQFH 2UJDQ




EHOJLDQ#FKDPSLRQVKLS

HXURSHDQ#FKDPSLRQVKLS

ZRUOG#FKDPSLRQVKLS

8QLWHG 'DQFH 2UJDQ




ZLOGFDUG+V,

@ GHYLDWLQH#HMDGGH N H A HHBHBHHABHBHABHEH

8QLWHG 'DQFH 2UJDQ




